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2.,2+!'1.1*$7+$.!+$*$+,1**&(,&+!62.%$!O$&()!)$.%!$+$.!/&!>2A2/+$.!+1!

/$9$'!62($.$!'&($$&)$*(!/$.!/&($A&+$.!(1'1.$*&+!'2.%+&.!(18&.%%$!/$7$,!

'1.2.A2+$.!+1&./$8$$.:!

6B! P1,0/1!I1./1+$,$.!Z*%0.0'&(#

! ! ! Z*%0.0'&! '1*27$+$.! $(71+! )$.%! ($.%$,! 71.,&.%! /$9$'! 7*0(1(!

/1($&.! 2.,2+! '1./$7$,+$.! 8262.%$.! )$.%! (1*$(&! /$.! 07,&'$9! $.,$*$!

71.%%2.$! +$*)$! /$.! +$*)$! )$.%! /&%2.$+$.:! O$9$'! (162$8! 7*0/2+! $,$2!

+1*$A&.$.5! Z*%0.0'&(! '1*27$+$.! ($9$8! ($,2! 2.(2*! )$.%! 61*+$&,$.! 1*$,!

/1.%$.!D2.%(&!$,$2!+1%2.$$.!/$*&!7*0/2+!,1*(162,:!Q.(2*!1*%0.0'&(!$/$9$8!

2.(2*!)$.%!'19&72,&!+1$'$.$.!7*0/2+!$,$2!+1*$A&.$.!A&+$!/&%2.$+$.5!2.(2*!
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+1.)$'$.$.! /$9$'! '1.%%2.$+$.! 7*0/2+! $,$2! +1*$A&.$.5! (1*,$! 2.(2*!

+192>1($.!$,$2!0.$1232.2&,!/$*&!7*0/2+!$,$2!+1*$A&.$.!)%!/&%2.$+$.:!P1,0/1!

71./1+$,$.!&.&!/&%2.$+$.!71.29&(!2.,2+!'1.<&7,$+$.!62($.$!)$.%!.)$'$.!

/&7$+$&:!@I$9%2.$5!KLLMB!

K:!P1,0/1!I1.<&7,$$.!

! ! O$9$'!71'62$,$.!+$*)$!&.&!'1,0/1!71.<&7,$$.!'1*27$+$.!($9$8!($,2!<$*$!

(&(,1'$,&(! (16$%$&!'1,0/1!71.%2'729$.!/$,$! 2.,2+!'1'71*0918!06A1+! $<2$.!

71.<&7,$$.!/$.!'1.2$.%+$.!&/1!+1!/$9$'!+$*)$!(1.&:!P1,0/1!71.<&7,$$.!;:I:!

J2(,$'&! (16$%$&! $<2$.! /$9$'! 71.<&7,$$.! +$*)$! (1.&:! P1.2*2,! @;I:5! KLLHB5!

71.<&7,$$.!+$*)$!(1.&!(1<$*$!'1,0/090%&(!'19$92&!,&%$!,$8$7$.!2,$'$5!)$&,2[!

$B!T$8$7! Z+(790*$(&! )$&,2! $+,&\&,$(! 71.A19$A$8$.!'1.%%$9&! (2'61*! &/1! )$&,2!

62.%$!O$&()!/$.!62($.$!'&($$&)$*(:!I1.29&(!'19$+2+$.!71.%2'729$.!/$,$!

/$.!*1D1*1.(&!61*27$!,29&($.!$,$272.!%$'6$*!)$.%!61*+$&,$.!/1.%$.!62.%$!

O$&()! '$272.! 62($.$! '&($$&! )$*(/! ;19$&.! &,25! 71.29&(! '1.%09$8! /$.!

'1.%$.$9&(&(!/$,$!'1.%%2.$+$.!71./1+$,$.!1(,1,&+$5!/$.!1*%0.0'&(!:!E$(&9!

/$*&! 71.A19$A$8$.! $,$2! $.$9&(&(! /$,$! /&A$/&+$.! /$($*! 2.,2+! '1'62$,!

*$.<$.%$.!$,$2!/1($&.:!#

6B!T$8$7! I1*$.<$.%$.! )$&,2! '1'\&(2$9&($(&+$.! 8$(&9! /$*&! 71.A19$A$8$.! $,$2!

$.$9&(&(!/$,$!+1/$9$'!61*6$%$&!*$.<$.%$.!/1($&.!@(+1,($B:!]$.<$.%$.!+$*)$!

)$.%! /&62$,! $/$9$8!'0,&D! 62.%$!O$&()! )$.%! /&>2A2/+$.! +1/$9$'! 62($.$!

'&($$&)$*(! :;1,19$8! &,25! 71.29&(! '1.1.,2+$.! (+1,($! ,1*7&9&8! /$*&! 6161*$7$!

*$.<$.%$.! +$*)$! )$.%! ,19$8! /&62$,:! ]$.<$.%$.! ,1*7&9&8! ,1*(162,! $+$.!

/&A$/&+$.! $<2$.! /$9$'!71'62$,$.! *$.<$.%$.! D&.$9! /$.! /&91.%+$7&! /1.%$.!

2+2*$.!(161.$*.)$:!

<B!T$8$7! I1*>2A2/$.! )$&,2! '1>2A2/+$.! *$.<$.%$.! ,1*7&9&8! '1.A$/&! 61.,2+!

+$*)$!)$.%!(161.$*.)$!/1.%$.!'1.%$79&+$(&+$.!,1+.&+!6$,&+!/$9$'!7*0(1(!

71*>2A2/$.!+$*)$!)$.%!61*(2'61*!/$*&!62.%$!O$&()!/$.!62($.$!'&($$&)$*(:!

T$8$7!71*>2A2/$.!+$*)$!&.&!,1*'$(2+!71*(&$7$.!$9$,!/$.!6$8$.5!71'62$,$.!

/1($&.5!'1'6$,&+5!'1.A$8&,!/$.!,$8$7!71.)191($&$.!!@02%2'42%-B:!

#

#
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!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!J$'6$*!":"!#$%$.!P1,0/1!I1.<&7,$$.#

#

#

#

#

#
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